
Understanding your W-2s 

 
 

Box 1)  All the money you made last year 

Box 2) The income tax that the federal government withheld from each of your paychecks 

Box 3) The money you made (excluding tips) last year.  You will not need to use this box to file taxes 

Box 4) The social security tax that the federal government withheld from each paycheck.  You will not need 

this box to file taxes. (this money goes into the social security fund which you will be able to collect from once 

you are in your 60s.  There are different rules based on health, age, etc. that determine what year you can 

officially collect social security) 

Box 5) Should be the same as box 3 or box 1. You will not need this box to file taxes 

Box 6) The Medicare tax withheld.  You will not need this box to file taxes. (This money goes into the 

medicare fund which you can collect from when you become eligible- again based on things like health and 

age) 

Boxes 7-12) Will most likely not have anything in them.  These boxes are for special withholdings for things 

like dependent care and flex spending (which none of you will have).  

 

Boxes 15-20 are state taxes.  You will not use any of the boxes until you file your STATE tax return. 

Box 16) Should be the same as box 1 

Box 17) The income tax that the state of Georgia has withheld. 

 



 

Filing your Federal Tax Return 

 

Use form 1040EZ. This is the basic tax return form . Fill out the top basic information. 

 

INCOME 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

This box is if you have accumulated any money from INTEREST 

only. Not a job.  For example, If you received a 1099 form with 

interest you accumulated from a savings account.  Most of you will 

not have ANY taxable interest- or if you do it may only be a few 

dollars.  If you did NOT receive a 1099 form (it would have come 

addressed from your bank), then you do not have any taxable 

interest and you should leave this as 0.  

None of you are eligible for 

unemployment or the Alaska 

Permanent Fund.  Write 0 

You are a dependent.  Even 

once you are over 18, your 

parents may still be able to 

claim you as a dependent if 

they are providing you with 

assistance, like helping you 

pay for college.  Always  

make sure you ask them if 

you are claiming you as a 

dependent or not.   Check the 

“You” box.  Now we go to 

the worksheet on the back of 

the 1040EZ 

Line 6 is your Gross Adjusted Income.  That means, 

this is the amount of money that the government can 

tax you on.  In the next steps we will use the Tax 

Table to determine the amount of taxes that must be 

paid based on your gross adjusted income.  The good 

news is- you have already been paying the 

government every month so you shouldn’t have to 

pay them anymore  



 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

THE BEST PART! 

 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Box 2 from your W-2 

You cannot take the EIC.  

This is for people who are 

over 25 and ARE working but 

are making a minimum 

amount of money. General 

this would be people under 

the poverty line. 

Only applies to members of 

the military who are in active 

combat zones. 

This is all the money you have already paid the government! 

Now we need to look up the Tax Table to determine the actual amount of tax you owe.  This 

changes slightly every year based on new tax laws.  You can find updated tax tables each year by 

easily doing a search.  You need to use line 6 (your gross adjusted income) to find out your taxes. 

Use the tax table I have provided to find out the amount of tax you owe.  



Filing your Georgia state return 

 
 

 From line 6 from 1040EZ 

Use the tax table to look up the taxes you owe (just like we did 

with federal taxes) 

This is like the Earned Income 

Credit from federal taxes.  It 

generally applies to people who are 

working but still not making 

enough money to support 

themselves and their families. You 

do not qualify 
From box 17 on your W-2 


